« «A
(L 'A>Q)A1
Z XBl PO

2 ENMIFVA 9 1 LFH



3 .. X X X0

~1752'8&7-21
e (PHUJHQFH G XQH %LHQQDOH
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e 3URGXFWLRQ G XQ GRFXPHQW FULWLTXH
e ODQLIHVWHYV

&20081-&$7-21

e 8QH QRXYHOOH LGHQWLW«

e 8QH QRXYHOOH YHUVLRQ 291L 21/-1(
6LWH LQWHUQHW

GDWDEDVH

$8&7-216 352*5$00$7-48(6

e +RUV OHV PXUV

e 3URMHWY QRQ UHWHQXYV

e 1IRWH G LQWHQWLRQ «GLWLRQ

352'8&7-216

e 5«VLGHQFHYV GH &U«DWLRAQ

e (GXFDWLRQ ¢ O LPDJH

e 3URMHW G LQVHUWLRQ SRXU XQH MHXQHVVH HPS«FK«H

(TXLSH 291L
e 3BRXUYRLU SRVWHV FOHIV

)-1$1&(0(176

e 590H GKWYWRBRUV 3XEOLFV
e O«F«QDW HW VRXWLHQ 3ULY«
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8 QH 94HQQD®! LOVAUIDVRQD® GH AP DIHHQ
P RXYHP HOWGX IL® G DUAMM HWG DUAYLG«R

$SU VXQH G«FHQQIH HQ IRWP DWDQQXHO®! ) HWIYDO2 9 1 L HVWGHYHQX
XQH %4HQQD®! &HW «Y«QHP HQW VIDUAFX® VXU BV H[ S«UHQFHV GH
SIRVSHFIYHV DUMMI XHV HW WAFKQR®RILTXHV GH @P DIH HQ
P RXYHP HQW 6D SWRIWP P DUIRQ FRXYWH GLYHW FKDP SV
GBi[ S«UP HQMRQ GHSXLV @P DIJH FDWKRGITXH ¢ @QWAGL) HQFH
DU LFLH@ HQ SDWDQWSDU B FIQ«P D @QIP DURQ @ 95 RX @
WD@W DXJP HQWH

/D %HQQD® 291L SWRRQIH DYHF IRFH @ YIYDFIW GHV
IRQGDP HQVDX[ TXL@QIP HQWS$ FRP P HQFHUSDU® SWRP RURQ GHV
DUV «P HUW HQW T XL DXNRXUGEKXL VBVIHQG ¢ @ P «GIVAUDQ«H 8 Q
G« YHRSSHP HQWWJ QULFDVE HMWFRQVWDFU« ¢ @&GXFDVRQ ¢ @P DJH
3RXUWH IDILH GHV 5 «MIGHQFHV GHV $ WAQHY/ GHV 0 DWHUF®WHY GHV
P «GLDWRQV SXEQI XHV | RQWERE MIWGEKQH DWHQWURQ SDUAFXAR tH HW
GXQ DFFRP SDJQHP HQWP «WRGR®JLTXH VS«FULTXH FRQFHUQDQW
@ S<UHQFH GH YIMW HW @FFHWELDW SRXU OGN SHURQQHV
G| LELHQWIAV YLVX HEBV HWDX GIVIYHV

8 Q DXWH 110 FRQGXFWAXU HW @D YR®RQW GH UHWDFHU GH P DQI2 LH
VRXV NDFHOW XQH KIMWRILH GHV P «GLDV DX J W GHV H SRUMRQV GHV
SIRMIFVIRQV HW GHV 5 HQFROWHV $ WV 6FLHQFH HWGHV Gl I« HQW
SDUMQDUDW

8 Q QRXYHOD[H QRXV SHWP HWGEBFFRP SDJQHU @ FWDWRQ SDU @
SWIRGXFVIRQ GB  XYUHV HW@IGH ¢ GXFUVKIH GH SIRMW HQx<HV ¢ GHV
5 «MIGHQFHV SRXU P RIMk FRQVDFUHV DX[ DUWAMAMN «P HU HQW 3DU
DIGHIXW/ GHX[ 3U[ FRP SOWQWHWSWF2 GHQWFHW«@Q O 35;
LQVHUDDVRQDO &RWP RSRAV HW ®f 3U[ 291L 68' (P HWHQFHV
VRXWAQXV SDUGHV P «F2 QHV HW® & HUF®I GHVS$ P LVGR 91 L

291 L HWXQH «Y«QHP HQWWJ QULIFDI GX SD\VDIJH FXOXWHOGH @
&I GEB] XU GRW GBXQH DXWD LQWALQDVRQD®! TXL XL FRQI2 LH XQ
SRMMRQQHP HQWHXWRS«HQ GH SUHP IHU S@Q /D ELHQQD® VIQWUW
GDQV XQ FDGWH GH W B LRQ VXU BV HQWMIX[ FRQWP SRWDLQV HWQH WH
WVXP H SDV ¢ XQH P S® SIRIWDP P DURQ P DIV ¢ XQH W ®f LRQ
SWRIRQGH TXL WHQH VRFIR®RIH GH @UN HW SROAT XHV FXOXUHDNV
SUYIGJ LDQW QRVDP P HQW GDFFHWIELOW GX SXEQF 2 YQL HW XQH
DJRWD TXL IRQFURQQH FRP P H XQ FDVDOVHXU F«@EDQWD GLYHUAW
GDQV ®f FKR GHV  XYUHV GHV DUWMAMV GHV P HGLD HWSDU \RQ
SXEQF
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/ HARU GHV ELHQQDBN GIMAV m WJIRQDBN } WHSWWHOW XQ
FKDQJHP HQWGH SDWGLIP H QRIQ GBWH GH VP SGV \DWGMAV FH
VROW GH Y«UWDEGN FHQWHV GH JWDYIW DXVRQRP HV DYHF @
FROWIHQFH GH FRQWIWXHU XQH FROWHGIMRQ 8 QH FRQWHEMRQ T XL
SUYIRJIH XQH DSSWRFKH GH O XYWH FRP P H SWRFHWXV HW GV
FRADERWDMRQV FRP P H DFWM GH UMWBDQFH HWGH FUKDVRQ @LADQW
SMFH ¢ @ FROWDGLFVIRQ HWE @ FRP S®I ¢ FH@ GHV P RXYHP HQW
GHV P «P RUWHV HWGHV HQFKHY-WHP HQW GH @ IMRLLH / D WWMMWIDQFH
FBMWDXWL FH@ GXQH XYWH ¢ -WH VRDG®IP HQW FRP SUMH RX
DWP I&H

/ D %HQQD® 2 91 L HVWXQH FRQWHAEMRQ TXL DWXP H @ IXVRQ GHV
GLVFISAQHV HWGX WP SV BRQJ FRP P H GH @NSDFH SXE@F HWFHXL
GH @ SRUMRQ @i SRURQ FRP P H WDGXFWURQ HW RQ QH ILQW
NDP DLV GH WDGXLLH HWFRP P H SDWDJ H

/H P DIGDIH SROP RUSKH GHV H SRUMRQV GH @ %4HQQD®1 2 91 LRIIH
ELHQ SOXV TXXQ SDUFRXW XQH Y«UVDE B H[ S« UHQFH GH QDYL) DURQ
VSDAD®! HWWIP SRUH@D / HV H SRUMRQV |RQFVIRQQHQWS DU U VHDX|
SDU«WP RGRJ IHV HWIP DJ LQDILHV YIVXHY / H YIMWAXU HAMOQYIVE ¢ =\WH
XQ LOWISUWA DFW GHV GIWDQFHV HW GHV GID®RIXHV \WDFVIDVXV
HQWHVHQV SKIBRVRSKLTXHV TXBOWDYHUH QRQ SDV VHERQ XQ W2 P H
P SR P DIV XQ VXMW¢ LQYHWMU OV IWD®RWY GH P XMS@HU HW
«@U WG P RQGH IDUH HQWHP E®I P RQGH

291L /D %HQQD® FBMV «JD®P HQW QWX GH @&QHUWIH GH
@RVSVDMA GH &FR®JIH GH @ 5 HDMRQ  H@ UcVRQQH FRP P H XQH
$JRWD HW FRQUHQW @ SXUYHUDMM GHV WFIW GH IIFVIRQV HQ
IUFVIRQV GHV 5 =~ YHV HAGHV G« LY

c D CBUE B
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/ BGHQWAY J IDSKLT XH GH @ %HQQD®! D «W FRQIL«H DX GXR ) IDQERLY
+DYHJHHU HW 6DFKD /«RSR@ GX 6WGIR 6\QGIFDW FDU ®IXU
SKIRVRSKIH FIRIVH FH@ G291 L /H 6WGLR 6\ QGLFDWHWUHFRQQX
SRXUVD FDSDFIW ¢ G«FRQWUXILH @ IDEUFDRQ GH AP DJH HWGH VHV
VXSSRUV ¢ GRQQHUIRWP H SK\MTXH ¢ GHV IXX[ GHV UWVKP HV HWGHV
YLEWDVIRQV T XL VH VURX YHOWAWH BV SUQFLSHV GH GPUWIG«R

/ HXU SUIRSRVMIRQ J DIDQWIV XQH WLJ QDVKWH WDGLFD®! HW SUVHUMH
OMDQIHW @ SR«MH HW @ S«UP HQUDMRQ SWRSWHV ¢ 291L (Q
FRQILDQW® HQRXYH@P HQWGH FHWIH WJ QDWUH ¢ GHV J DSKLWAV
TXL VRQW DXWL GHV FRP P IMDUHV GH[ SRUMRQ HW GHV «GIAXW/
(P SILH QRXV QRXV DWXWRQV GEXQH QDYLIDWRQ IXIGH GDQV XQH
SWRIWDP P DVRQ | RVRQQDQWH

/D SIRSRUMRQ XQ ®RIRWSH QRXYHDX XQH FKDUM J UDSKLTXH SRXU
@IQWHP E® GHV GRFXP HQW GH FRP P XQIFDMRQ XQH WSRJ WDSKIH
G«GleH XQ FRGH FRX®IXU1 % J «Q« IDOHWXQH G«FQODMRQ ¢ SDUAL
GH @I IIFKH

ces HZBUE H
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T IQGWRS  FXWIDVMQJ GH @B SRMMIRQ GDQV®I FDGIHGH @ 1 2 &
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3WIRIWP PH ®u 2 HQFRQWHV DYHF GV DUV HW FXIDVRY GHV

H SRUMRQV
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HHO®U 6 M Séu®u: 2H pH®eW & §1S @®u vy By AAAA
3RXUVBQWULH GDQV ®f 3DUFRXW XLEDIQ QRXV DYRQV RSW SRXU X(
SUIRMWDGDSW ¢ XQ VIV LQ«GIWGDQV @ FDURJI WDSKIH GR 91, &H W
P «FRQQX DXWIWSRXU VWD SDUWWDFFXHI@ SRXU @ SWHP 12 H IRLY XC
S URMMDUAMAIT XH

6V /D FUSW DUFK«R®RILTXH GH @ Y@M GH 1 [FH DYHF G &HQWH
GX SDWIP RIQH ' «&JDVIRQ GX SDWIP RIQH KIWRUT XH

70MH 9 IHV D« UHQQHV

$ UMM 3 DX@OQH + «J DUIHW

3IRMW ,QWDADMRQ YIVXH@ HWVRQRWIH QDUDMRQ XP LQHXWH H!
P «FDQITXH GHV IXIGHV /B XYUH SWIRSRWH HW XQH H[ S«UHQF+
IPP HMYH TXL SWHQG HQ FRP SW @ FRQWQFVIRQ HQWH @
WWRQDQFH GX FRWBV GX VSHFVIVAXU HW FH@ GH @BNSDFH GH @
FUSW /H ' IVSRMMI VH G«RX® VXU BV DERWGYV GH @ SDWHUHG
G«S®\ « VXUD VRVIDAW GH @S DFH DFFHWE® DX SXEQF

mS2Sk  wi®MHI22S Tu AAAELY S Bu: HSH SH  Sdu

/2p ®u (y SPL §H ! 2u AAAZE

3RUAMH SDU®I P LQIMW IH GH @ XURSH HWGHV $ |1 DLLHV «\WDQJ 2 LHV HW®
P IQMAWH GH @ &XOXWH DYHF @ ' «&JDVRQ QAP LIQMAKUHM ¢ @
0 «GMAUDQ«H

7MH nS D u 88U WFIW GHV KRU]RQV GH @ 0 «GIVAUDQ«}
FRQWAP SRUDIQH

3WIRMW GIP HQURQ P «GIVMUDQ«HQQH G« YH®RSS«H HQ SDUMQDUD
DYHF GHV FHQWHV GEBUNHWGH FWKDWRQ SIHWHQWY DX /LEDQ HC
< J\ SWi HWDX 0 DIRF SRXU YD&RUVHU® FU<DWRQ FRP P H HVSDFH Gk
GID®RJI XH LQWAFXOXWHO GH W I ®f LIRQ FUMITXH HWGH FLLFXMWRQ GH
P DJ LQDILHV

mu /2 ipH®un/ b B/S: IPOHUY u T ce: HIy p ®5 : ®u: § OGkb
:SHISPS Hiiu 25 @®u§ HSP Hi: ®u 8Sit @2p2uHEP § S 1Pp ®u hbb Hb
P2& /2D25y §y SH uHG: Ss8H : ®u : /S2H1 SBu: ®S : & §S®21 ®u &
28p |
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" RWP U P DUFKHU GDQWHU VRP EHU WH LHBIYHU VH VIAQLU NRXHU VROQWHQ
WD GHVY DSSWIHOQWADIHY FXOXWHEY /D GHQMW SK\MTXH HW
«QHUW LT XH GHV FRLSV WDKIWXQH LQFDUWRDVIRQ T XL HQ GIW®RQJ VXU M
FRWEV FRW RIJIRQUTXH WFIDO SRMIXH LOWP H LQGIMIGXHO HW
FR@IFW FKIP «UTXH RX K\ EUGH

&RP P HOWMDUWGH @ SHURW DQFH XQH SWWI XH T XL WDYHUH GV
GMLIS@QHY SHWP HW GH FRXYUU GV GIP HOMRQV FXAOXWH@V HW
SRQT XHV T XL VHP EGIQWQRXV WAKFWWHU " / D FHOWD@A GHV FRLBV
GDQV @ SHURW DQFH WHP HWHQ TXHWIRQ GH P DQL2 WH I XQ XIDQW @
IDERQ GRQWQRXY QRXV WDFRQVRQV / D FDSDFIW P XGWP RGDM GH @
SHURWP DQFH WBIP SDIH GH @ YIGkR GH @ SKRVRJWSKIH GH M@
FKRWKJ WDSKIH GX VRQ HWGHV RGHXW GH QQWDMMRQ HWGX / LYH
$LIOVL @ SHURWP DQFH FRP SRWH FH TXLHWASHUFHSMIE® H@A

FRP ELQH FH T XLQH @GIMWAS DV HASIRGXIWGHYV « Y«QHP HQW

/H SIRMW291L @ %HQQDM® SIRRQIJH @& S«UHQFH GH M@
SHURW DQFH HWGH @ SHURW DVMNW R» i FRSV LOWP H GHYLHQW
SR@AT XH / HV HVSDFHV GBI SRMMIRQ HWGH GLUIXMRQ FROQWIMKHQWGHY
] RQHV GH FRM@E RWDVRQ HWGH THOMRQ HQWH GBIV DUWAMMV GV P DI HV
HQ P RXYHP HQW M SXE@F SDU ®GIVT XH@V @ FDSDFW FU«<DWIFH HWV
WIHGIMMME X«H

$ IOV SRXU FHWH «GIMMIRQ GH @ %HQQDM @QVHOWMRQ HVWGH IDUH
VXU LWUGV FRSV HQ VDQWT XE Y2 QHP HOWGHS XLV GV SWP LFHV GH GV
YIG«R /D %HQQD® 291L SHOQWH FRPPH WkIWFWXU
DWW RVSK«UTXH HWMD SRWELDW GH IDUH FRSV HWMDUH T XH ? GDQV
QRV FRH DAWHQFHY  @RQ WHVSUH HQWHP E®I 7TRXWWHP E® GDQV M
P RQGH WAQWJ ¢ XQ WRXII® 8Q WRXII® SDURLY ¢ YU SDURLY HQ
MGIQFH 2 U B FRIBY HWVB P RXYHP HQW DQIP « SDU® IRWFH GH YIH
TXL SDURXWR» H® QHWSDV REQ@W«H G-WH D SRXU H@ GBWH
YIEDDQW &HWWH IRUFH HW WV GH FRQGXUWH WVRQ SWRSWH FRLBV
FRP P HDIP DIW¢ ®1 GULH @ FKRUW«J WDSKH 3 LD %DXWK & BIMMBUNMGH
P HQHUWD YIH GBWH GDQV @ YIH

c D CBUE B
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0 IMHHQ XYW GH TXDWH 5 « MGHQFHV GH IHFKHUFKH HWGH FU«<DWRQ
SRXU®I 3WIRJWDP P HGH &GIMRQ

§12p ®u (RHpu2 AAAALAAAE

af:m®u SUR & Hii 429:m®p §u! 2 Ry

R ) LOSH 9 LMV %RDV $ WM DWRFL« ¢ @& GIMRQ

3WIRMW 5H3XEQE RX FRP P HQW @V GH GTXIIEWH SHWP HW GH
HWXHU ¢ SDUA GEXQH FRQFHSVIRQ VSDVID®! GH @ Wk SDUMIRQ GHV
SRXYRLLY HWGH J RXYHUQDQFH  XQH DJ RWD LHSRVDQWWXU®! EDUY FHQWH
P ROXP HQWDO GEXQ MX GH \RFlW ¢ «FKH@ KXP DIQH /HV
SDUMQDLLHV GH @ %4HQQD® VRQWQYLWY ¢ LQYHWL@J RUD SRXUGH @
UHFKHUFKH SHURWP DVIlYH HWGHV UHS U VHQUIDVMRQVY

af:®u 8u, Byb 28 10

PHI Pp/ S2@! u28u®u: y P®y h b
R 0 DFDUHQD 9 LFKHV
3WIRMWGH Il® EDW VXU GV FRUKMMRQV HW®V SDUAFXMUWY GX
P RXYHP HQW FRUSRWHO TXL IRQFMIRQQH ¢ @ IRLY FRP P H P DU XH
GBGHQWW HWFRP P H Bu: HP: SHURWP DWI /D G\ QDP LTXH GHV FRUBV
LOFDURH XQH KIWRILH XQH P «P RIWH WDKIMXQH | RQFVRQ VRFLD®

§9120 ®@u (/ 2uy W22 u: Hp AAAA

mSP2uSH ®P §2m , By P2C( Oy pu2Pu 8u:
PHI Pu/S2@! u28u®u: y b ®y Ry P

R 6DFKD5H\ /DXWDW

MHH ®u: duPn ®u: 1T 28u: u /20:p 84 HWXQ GRFXP HQVIDLLH
SDWRGITXH P DIIQ« FRP P H XQ n5 RDG 7US ( WAR®RJILTXH} GRXE®
GEWAQHY GH WDQW IWMRQ VXU BV SIRFHW HW BV WIDSSRW GH
GRP IQDMRQ HQWH GV LQGLYIGXV  FRP P HQW SWHQGWH \RIQ GX
FR@YFW GHVIRWP HV G HQJDJHP HQW U VAHQWAV

R 0 HIWMD <DJP XU6D\ GL MXWDWA

( FUXWH HWWDOVDMRQ GEXQ QRXYHDX FRXUNP «WDJH GEBQIP DURQ
GLI VD®! SRXUXQH LQWIDADMRQ QXP «UT XH

c D CBUE B
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/ BDQQ«H D SHWP LV GH ' «YH®RRSSHU XQH DSSWRFKH XQLYHUH@H
GH @ P «GIDMRQ SHQWH ¢ SDUAU GH @ QRWRQ GH KDQGLFDS HW
GBFFHWELW 8 Q SIRMWGH WHFKHWFKH HWGH FRQFHSVXDOVDVRQ
P HQ« DYHF &LQG\ /HEDW' RFWAXWH HQ 6 FLGH AQQIRWP DVMRQ HWGH @
FRP P XQIFDMRQ H SHUM HQ DFFHWELW GHY SHURQQHV
G«IIFIHQWAV YIVXH@V HW DXGIMIYHVY HW SRXU VRXVAV GV IRWP HV
GB{ S«UHQFH GH YIMWMH

& WDVIRQ GEXQ YDGHP HFXP
e |IRWP DMRQGH ®&TXISH291L
e |RWP DMRQ GHVP «GLDWAXW/

& UDVIRQ GXQ GRWHU GIGDFWIT XH VS« FULT XH SRXU @ SRMMRQ

FHQWD® GH @ %0HQQDM

102A8 m R CAOC2 (Dyl yA

1 RXV DYRQV WDYDI@® ¢ @ FRQFHSVIRQ GEXQ SHAJ LDQG | HWIYDOSRXU
® SXEQF MXQH HQ VEQWUYHQW GDQV ®f GLVSRMMI  J«Q«lDO
GERGXFDWRQ ¢ @P DIH ' LI«UHQW IRLP DWVRQWE @&WGH  $ VIHQHL/

) $% HQFDGWV SDU GHV DIVIMIKV HWGHY SUIRIHWIRQQHY YRLWU 0 LFLR
JROHV  $WHQHU GH IRWP DWRQ GHV HQIDQW ¢ @ P «GIDVRQ
BSSHQMADI H HADS S WFLIDVIRQ GH @ UHS UVHQVIMIRQ YIVXH@ ~ GHV
3 LRMIFVIRQV GH 3 RFKH VS «FL LT XHV S HQGDQWD %HQQD®

I (OwX (OyX0&a8mAOI,2w0 ( JOOAS§ 221 CmAC20

$ @AXH GHV LHQFRQWHV GH WDYDLODYHF BQVSHFWIFH $ FDG«P LT XH

5«JIRQD® GHV $ UV SMWTXHV HW @ FRRWGIQDWIFH ($& $UNV
9LVXHW QRXVP HWRQVHQ XYWH XQ SWRIWDP P H GH G«FRXYHUM GH

GHV SWDWTXHV DXGIR YIWXH@N ¢ GHWQDWRQ GHV HQIDOW HW
DGROMFHQW GH ¢ DQV DX WHLQ GHV «FRON QIERIMHV &H SURMIW
SWIRSRWH XQ SDUFRXW GH VHQUVELOVDMRQ HWGESSIRSUDWRQ GH @

FUDWRQ FRQWP SRWDIQH SHOW« HQ FRADERWDMRQ DYHF BV «TXLSHV
S«GDIRJILTXHV ,OVHLD RXYHUVE @SSWFIDWRQ GH @ GLHFVMRQ GHV
«VDE@AHP HQW YID @ SOMWAIRLP H $ GDJ H DIQWLT XBX[ HQWHL] QDOW
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3RUA SDU) QRUHQFH &D] HQRYH FH SUIRMMWHWWFRQEX FRP P H XQ GiYIHU
GBOVHWARQ HW GH SWRIHWIRQQDAVDMRQ SRXU @ MIXQHWH GH @
0 «\WRSR® GH 1 IFH «®LJ Q«H GH @ FXOXWH HWGH CHP SERL

/ REMIFVU HVWGH SHUP HWAH ¢ YLQJ WWIXQHV GH G« FRXYUU@ %4HQQD®
291 LGH @QWUHXU VHVP «VIHY/ VHV HQMIX[ VRQ RU DQLVDVRQ HWWHV
WWHDX[ , WDYHW GHV P DMMRQV FRQFU VIAV HWHQFDGUHV FHV MIXQHV
VHIRQWDP HQ«V ¢ VH IRWP HUDX[ WD@MAV GX VHFVIAXU FXOXUHO ¢ @
FURLV«H GH P XIS BV S DWHQDLLHV FX X UHY HWAFK QLT XHV

+ P XV«HV DWRFLDVIRQV DWMMIT XHV

e /HVWHDL/ GHFRP P XQLFDVIRQ HWU<VHDX[ VRFLDX|

o HQWHS UVHV VS « FLD@V« HV GDQV @XGLR YLVXHO UcJ LH

&H SIRMWOQFDUQH @ YRGRQW GR 91 LGH WDQWP HWAH FRP P H H@B O
| DIWDYHF GV WIRJ LDLLHV GHV FXWXV XQLYHUAVBLLHV GERX YUU BV SRUMV
GX P RQGH GH BUNMFRQWAP SRWLQ HWGH SDUAFLSHUDFVYHP HQWE @
IRWPP DRQ GBXQH MIXQHWH HP S-FK«H

2u2hiu §tH P (20 Phpduy p H®U &SP2Ty p H

$11Q GH FROQWRAGHU @ WXFWUWDMRQ HW ®&f P DIQUHQ GH WHV
HQJ DJ HP HQW LOWIXVIRQQHY 2 91 L LHQRXYH@D FKDT XH DQQ«H VRQ
DJ WP HQWGH VHWIFHV FIYITXHV GLVSRVMI GHWIQ« DX[ P DMRQV
GBOWUWI «QlDO FXOXWH «GXFDWRQ SRSXMILH FRK«VRQ VRFLD®
FIVR\ HQQHW

2 EMFWY TXH LHP SOW291L  G«FRXYUU B IRQFIRQQHP HOWGEQ
«Y«QHP HQWFXOXWHO G« YHBRSSHUGHV FRP S «VHQFHYV WDQWYHU/DGBY

XQH H[ S«UHQFH IRWPP DWIFH FRP S@P HQVDILH DX[ «WGHV RX ¢ XQH
UHFKHUFKH GERRUHQVDMIRQ
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yBy ®u (P :822u ®PS! uy up H®S : G ®p/ B SH SPn
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aNes2eb: py p Heu: / P! 48:1
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$ @®ANXH GX SDWDJH HQ %HQQD® HWGHV FRQYHQWRQV VUHQQD®V DYHF
QRV SDUWHQDLLHV [QWIKVIRQQHY HW LQDQFLHWY QRXV DYRQV SX FRQUG«UHU
XQH FROWVRAGDMRQ GHV «TXLSHV VXU GHV FROWDW S«HQQHV ¢ I#P SV
SDUAMHY GDQV XQ VRXFLYV GH P DIMAVH GHV FRYAN 8 QH «VIDSH WX FV LDQWA
SRXU2 91 L DYHF @ULLY«H GH WRLY QRXYHDX[ SWRILY H S«UP HQWY LWXV
GH @RU DQMVDVMRQ «Y«QHP HOWH@! LOVHUQDVMRQD®! GH @ FRRUGLODVRQ
DUAMMIT XH HWGH @ FRP P XQLFDURQ FXOXUHGH

1 RXV DYRQV ® SMMUGH FRP SVAUSDWP LQRXV

620 8§u! Syp hp

SP/ :HiI®B®y b b HRSHIBU ®y Ry HDE@S2DTu ®P ®Thud / / py u H

) RUIHQFH G« YHRSSH GHSXLY  DQV GHV SIRMIW ¢ @ FLRIV«H GHV J UIDQGV

«Y«QHP HQW LQWALQDMRQDX[ @ 3 DUV 812& 0 LMQR &RWAQD
@ HWGH @P SDFWVRFI«<VDOHQ IDYHXU GH @ MIXQHWH , VDYHW

2 91 L H@® SRUM QRVDP P HQWFHWH DQQ«H GHV SIRJWDP P HV GBQVHWARQ

G«GleV DX[ MXQHWHV HP S=FK«HV HQ XVIIMDQWMD FXOXH FRP P H GIYLHU

LQQRYDQWGRP DQFISDMRQ ( @ D WAXFW ULk @ WUWDWJI IH GHV IHDVRQV

H[ W UHXUHY HWGHV S DUMQDUDW

S:HS: 522y SO hS RSHAEP

5§ 200SH DY 125G ®uES B Sq

$QDWDMD D SXVGH  DQV G H[ S«UHQFH LQVALQDWRQD® ) WDQFH 5 X\WH
8NWIQH (@ HW \S«FIDOMH GDQV ® JHWIRQ GB«Y«QHP HQW
FRP SG®[HV P XGIFXOXWHY (@ D XQH VAS®! IRWPP DURQ HQ JHWIRQ
«Y«QHP HQUH@{ VRXUW’ H SDWIP RIQH HW P DINHMQJ DYHF XQH
H SHWMAMH WHFRQQXH HQ FRRIGIQDMRQ ®RJIMATXH JHWIRQ G «TXISHV
P XGOFXOXH@N HWG« YHRRSSHP HQWGH SDUMQDUDW WUDWJ LT XHV ( @
HWVSDWRQQ«H SDU @ FWDVRQ G «Y«QHP HQW SRUMXW/ GH VHQV TXL
WWHP E GIQWHWQVSLLHQW

§ :Hicehpy Bp AAAA(

2 [P (06 P::00
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JRWP «H ¢ @&$/ HQ YIGHR HWDWVSKRVRIWSKITXH SXIV HQ GHWIQ
JWDSKITXH H@ P DWIVH GPUNGH @ FRP P XQLFDMRQ QRVIDP P HQUWWVXU BV
U<WHDX[ VRFIDX[ @ QDUDWRQ DXGIR YIVXH@ SRXUDFWXDOVHU® W :  HE
HQWJ LHU ®1 WP SV GH @ SUIRGXFVIRQ GH FRP P XQIFDMRQ ( @ D HQ
FKDUH ®V FDSVIMRQV GR 91L HW@® SRWELIMW GH SHQWU DYHF @
GILHFVIRQ DUAMATT XH XQ IRWP DWGH SRGFDW\G«Gl« ¢ 29112 1/,1 (
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/H EXGIHW WDGXIW XQH DQQ«H GH FRQWRAGDMRQ HW GH
SWSDIDVRQ / BT XIQEH |LQDQFLHUHVAMDWX U J WFH ¢ XQH WkGXFRQ
YRARQVDILH GHV FKDUW HV ¢ @ P RELOVDVRQ GHV S DUMQDILHY SXEQFV HW
¢ XQH JHWIRQ UJRXWHXWH GHV UHWRXUFHV / BY HUFLFH SRWH
DIOVL BN EDVHV 1LQDQFI2 LHV Q«FHWDLLHV ¢ @ P RQWH HQ SXDADQFH
GH B®WRFIDRQ HQ ¢ @ FRQGXIWH G XQH ELHQQD® DP EMHXWH
HWXQ SDWDJH ¢ XQH «FKH@ QRDE®!I &HD® VH WDGXIW SDU XQ
LOYHWIAHP HQWGDQV @ P DWH \DDUD® B G«SARIHP HQWFRP S®IW
GH @ SWRIWP P DIRQ DUMMIXH ®f LHQIRUFHP HQWGHV DFVIRQV GH
P «GIDWRQ HWGEGXFDVIRQ ¢ @P DIH G« YHIRSSHP HQWGH QRXYHDX]
P RGX®N GRQW XQ ) HWIYDO ¢ KDXWHXU GBIQIDQW SRXUXIMA GHV
UMGHQFHV GH FU«DVMRQ HWGHV S DWHQDUDW VIAULVRUDX|

a Qu®u: 8§ Ph B 8P| a8:

/ HV DIGHV SXEQT XHV MRXHQWXQ U B HWHQWHOGDQV @1 DMHQFH HWID
S« HQQW¥ GHV DP EMRQV GH BAWRFIDWRQ 2 EMFW 9 1IFH ( @iV
SHWP HWHQWDYDQWVRXWGH V«FXUVHU B P RG® B «FRQRP LTXH HQ
FRP SHQVDQW® [DJ LAV VKFWUH LQK« UHQWA ¢ VIRXWIHWANDO &HV
VRXVIHQV  J DIDQWAWHQW «JD®P HOW @ LJHQFH GEXQH T XDAW
DUWAMALT XH HWD CEHWA GH SWRJWDP P HUGHY  XYWHV HWGHV DUV
LOQRYDQW RX «P HU HQW / BFFRP SDJQHP HQWSDU GV LOWIKVRQV
SXEQT XHV HFRQOD°W® IHWIYDOFRP P H XQ RXVIOGEBQW UWJ « Q< DO
FRQWIEXDQWe @FF2V ¢ @ FXOXWH SRXUWRXV DX G\QDP WP H GHV
VAUWVRILHY ¢ BDWADFYIW¢ VIRXUMAT XH HWDX @HQ WVRFLDO ,OFRQWIVXH
XQ GIYIHU GH FWkGLELW DXS#V GHV SDUWMQDILHY SUY«V WHQIRUFH @
WKFWWDVRQ SWRIHWRQOH@ GH @ %HQQD® HW DWXWH WRQ
LOVFUSVIRQ GXIDE® GDQV ® SD\ VDJ H FXA@XWHO

w81 SHpH: PHu §2HhY

| BSSRUAVGHV P «F2 QHV HWWG«WHALP LODQWSRXU® G« YHIRRSSHP HQWHW
B VRXVIHQWGH SURMW VS «FULT XHV HW@D SUWH GH UVT XH DUAMAT XH

Q«FHWDILLH HWDX[ H S«UP HQVIMRQV GH @ %HQQDM 3 RXUH[ HP S®

B &HUFF® GHV $P LV GR 91 L D SHWP LV FHWIH DQQ«H GH FU<HU XQH
QRXYH@H 5«MGHQFH , Ry P 2§ ! 0D¢ GHWIQDMRQ GHV DUAMMYV
«P HUHQW ®f: LQGRVS SHWP LV @®FFXHLOGHV TXDWH 5 « MGHQFHV

& $11(;( W$1),1%1&(5
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